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IMPORTANT NOTICE - CHIEF MARKET SYSTEM
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Clients should undertake Pre-Listing Trading of the IPO shares on the electronic over-the-counter trading
facility known as CHIEF MARKET SYSTEM provided by Chief Securities Limited (“CHIEF”). Clients agree to
comply with the following terms and conditions under any circumstance, and CHIEF reserves the right to
cancel or delete, replace, supplement or amend any of the following terms and conditions without prior
notice.

Clients should therefore carefully consider whether such trading is appropriate for them in the light of
their experience, risk profile and other relevant circumstances and seek independent professional advice
if Clients are in doubt.
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The trading hours of CHIEF MARKET SYSTEM are from 16:15 to 18:30 on the trading day before the official
listing of the IPO shares.

If the trading day before the official listing of the IPO shares is a half trading day, the trading hours are
from 14:15 to 16:30.
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POSTPONEMENT, CANCELLATION OR ALTERATION TO THE LISTING TIME OF IPO SHARES
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POSTPONEMENT: Executed orders will remain valid. Outstanding orders will be cancelled.
CANCELLATION: All orders placed by clients will only be cancelled and void if a particular security fails to
list on the HKEX.
ALTERATION: Alteration to terms and conditions of IPO will not affect CHIEF MARKET SYSTEM unless it
leads to postponement or cancellation of listing, in which case, please refer to the above.
In the case of any cancellation, postponement or alteration, an announcement will be published on CHIEF
MARKET SYSTEM and/or CHIEF’s website.
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Orders placed by Clients and successfully recorded by CHIEF MARKET SYSTEM under these
circumstances will be executed with no exception.

When any of the aforesaid circumstances occur, Clients should bear their own risks attached to Pre-
Listing Trading. According to ELECTRONIC STOCK TRADING SERVICE AGREEMENT and TERMS AND
CONDITIONS FOR PRE-LISTING TRADING, CHIEF will not be responsible for any matter caused by the
fault, failure or malfunctioning of the CHIEF MARKET SYSTEM.

When any of the aforesaid circumstances occur, relevant announcements will be shown on CHIEF
MARKET SYSTEM and/or CHIEF’s website as soon as practicable. CHIEF has full discretion to cancel or
void all placed or executed orders.
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SEVERE WEATHER ARRANGEMENTS
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If the Typhoon Signal No. 8 (or above)/ Extreme Conditions/ Black Rainstorm Warning is discontinued
before 12:00 noon, CHIEF MARKET SYSTEM'’s trading sessions will begin as normal at 16:15.

If the Typhoon Signal No. 8 (or above)/ Extreme Conditions/ Black Rainstorm Warning is discontinued
after 12:00 noon, there will be no trading session on the CHIEF MARKET SYSTEM for the whole trade
day.

If the Typhoon Signal No. 8 (or above)/ Extreme Conditions/ Black Rainstorm Warning is issued during
from 12:00 noon to 16:15 (during from 12:00 noon to 14:15 for half trading day), there will be no
trading session on the CHIEF MARKET SYSTEM for the whole trade day.

If the Typhoon Signal No. 8 (or above)/ Extreme Conditions/ Black Rainstorm Warning is issued during
the trading session of CHIEF MARKET SYSTEM, the trading session will continue as usual until 18:30
(16:30 for half trading day).

Clients who trade via CHIEF MARKET SYSTEM should take note that the contingency arrangement may be
revised from time to time without prior notice. Please visit CHIEF's website and/or CHIEF MARKET
SYSTEM for any revisions made.
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(i) Inthe event that the Client in selling any Securities fails to deliver such Securities, CHIEF is entitled to
purchase in the market and/or on CHIEF MARKET SYSTEM (at the prevailing market price) the relevant
Securities required for delivery in respect of such sale effected for the Client in order to complete the
settlement of the relevant transaction. The Client shall bear all losses arising out of or in connection
with such transaction;

(i) Inthe event that (1) the Client buys Securities from a seller and such seller fails to deliver the relevant
Securities and (2) the purchase of the relevant Securities cannot be effected or CHIEF in its absolute
discretion determines not to purchase the relevant Securities pursuant to clause (i), the Client will not
be entitled to obtain the relevant Securities at the matched price and shall only be entitled to receive
the money paid for the purchase of the relevant Securities;

(i) In the event that the Client in buying any Securities fails to deposit the necessary settlement amount,
CHIEF is entitled to sell any and all Securities or collateral held in its Account and use the sale proceeds
after deducting all costs in settlement of the transaction. However, if the Client is the seller under
such transaction and such transaction cannot be settled, the Client shall only be entitled to the
relevant Securities but not the sale proceeds of the relevant Securities; and

(iv) without prejudice to the above, the Client shall bear its own losses or expenses and shall be
responsible to CHIEF for any losses and expenses resulting from its and/or its counterparty's
settlement failures.
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RISK OF USING THE ELECTRONIC TRADING SERVICES

(i)

(ii)

(iii)

If you undertake Transactions via Electronic Services, you will be exposed to risks associated with the
Electronic Services system including the failure of hardware and software, and the result of any
system failure may be that your order is either not executed according to your Instructions or is not
executed at all;

Due to unpredictable network congestion and other reasons, Electronic Services may not be reliable
and Transactions conducted via Electronic Services may be subject to delays in transmission and
receipt of your Instructions or other Information, delays in execution or execution of your
Instructions at prices different from those prevailing at the time your Instructions were given,
transmission interruption or blackout. There are risks of misunderstanding or errors in
communication, and that there is also usually not possible to cancel an Instruction after it has been
given. CHIEF accepts no responsibility for any loss which may be incurred by the Client as a result of
such interruptions or delays or access by third parties. You should not place any Instruction with
CHIEF via Electronic Services if you are not prepared to accept the risk of such interruptions or delays;
and

Market data and other information made available to the Client through CHIEF’s Electronic Service
may be obtained by CHIEF from third parties. While CHIEF believes such market data or information
to be reliable, neither CHIEF nor such third parties guarantees the accuracy, completeness or
timeliness of any such market data or information.
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RISK OF OVER-THE-COUNTER TRANSACTION

1. Youshould only undertake trading on the over-the-counter ("OTC") trading facilities known as CHIEF
MARKET SYSTEM provided by CHIEF if you understand the nature of such trading and such trading
facilities and the extent of your exposure to risks. If in doubt, you should seek independent
professional advice.

2. OTC transactions on CHIEF MARKET SYSTEM are subject to risk, including counterparty risk, risk that
the particular securities fails to subsequently be listed on the Exchange, lower liquidity and higher
volatility may then result in wider than normal spreads for a particular type of Securities.
Settlement of the relevant transactions is not guaranteed and you will be responsible for any losses
or expenses resulting from your and/or your counterparty's settlement failures.

3. The prices of Securities traded on CHIEF MARKET SYSTEM may differ significantly from their opening
or traded prices transacted during the regular market hours upon the listing of the Securities on the
Exchange. The prices displayed on the CHIEF MARKET SYSTEM may not reflect the prices in other
concurrently operating automated trading systems dealing in the same Securities.

4. News announcements made by the issuers may affect the price of their Securities after regular
market hours. Similarly, important financial information is often announced outside regular market
hours. In trading on CHIEF MARKET SYSTEM, these announcements may occur during trading and
may cause an exaggerated and unsustainable effect on the price of a particular type of Securities.

5. In particular, the OTC market is not regulated by the Exchange and the relevant transaction will not
be covered by the Investor Compensation Fund until it is properly recorded on the trading system of
the Exchange upon the listing of the Securities on the Exchange.
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This Risk Disclosure Statement is revised or supplemented from time to time. Clients should refer to its
latest version for reference.



