HEEEHZFEE Research Team

(© ®=CHIEF
1 B 2R IE

= HER

iBiaiHREN BRI RES PMI

RERERERBRE - BSBARMARGIERATAAPLF TESLATSLA) - BB MIEKHFH
0.7% - BMEIKTARSHS ; SRMBBESIT - 16 REIEH 223 3551 0.8% ; RISTNB0.2% - 4
REFEECERS A -

BRAE - FEFEELCIRENEREEEERER0NE  RERSEYE  BREE
M - DSAMBEEHCENEE - M LAERNEERESE - BAEES B EBLR
B - U S RAG AT PEREE PMI - TSR 52.5 - BIFRIERACE -

1/9/2020

BARPHAR FIEXE Ak

o BEIEAR(B333.HKAT - &ZESTF 6 AELEDHFEE - E5E 26663 BT AR - 1%
FF17.5% ; &R 654 BT AR - RFEK56.2% ; BK&F 0495 TARE - AKS -

o HIREBEWA L - BEADEBEAK  TZZHEREBFNRNEK - HERZEMRRAE KFH
BERAEFFRE - BIREBENRBEFRBR 34.0%KRE 25.0% - EZHERZHEND
REBRETE  EEET I 2EEHEEE Bt EERER  HEBBTEMRE -

o HRNEBRFHERSHMAIZFILZR 35.1%% 1370 BT ARE  FTZ2REMSIRE - 151
VHENE ESMHSHEERA - DIHEHHEE -

o EEHAMERAFELFILZNM 203%E 1077 BT ARE  TEZZEEMATERE
8,355 Bt AR - mBEEBEFFEEIFENRTREFERN 8.99% LA E 9.14% -

&0 9 BE TR 457 e Bk

o DMEERMMGSLHK) 2 - REB—KEE  SECREENEIT USRS - BKG
&M 0.25 JTEicE&RZ 9,900 BERFK - BEEMRIGEBRABRKRAEL 5.84% - BcE
BRIRFRWHEERLD 7.41% -

o HHREEERETHK - EEMEETASRIRERAR 2,395 &7t ; B EMSMRIRTEIRFE
—LTRBEMM -

www.chiefgroup.com.hk



@ Ek E C H I E F HEEEMAFEZ Research Team

S HES

BRI

L2 /1778 B 245 EEER 99918  Bx191%
9 BiEiEMH 250758 BK2928 9 HEIEHIH 99818  B179%
9 BiEIRHIE () 249798 96 % 9 HE IR HIE (B ER) 99308  BS51¥
9 BiEIRITR AN E 25094 B fEk 19 B+ 9 AEIFIE RN E 99618 K198
KRR 1817 &5%

* ERPREERMU LREBNWHEFER - STRBSHHHZRBEEEHHENEEERRBRFERERMA
*IREEMEERM LA EERRZHRZWHERERIEBHEEEMA

IRIKEEEH

£3)(%) =B (%) ZH (%) = (%) ZE(%)
BAEEH 25177.05 -245.01 -0.96 -147 +2.37 +6.09 -2.13
B {EFE 2 9991.48 -191.35 -1.88 -3.34 -0.48 +1.6 -091
ARZi=) 4 3977.54 -95.86 -2.35 -3.87 -0.86 +5.02 -4.29
LEE DAL 24.36 +0.56 +2.35 +10.28 +2.61 -14.5 +0.87
B T VI8 28430.05 -223.82 -0.78 +043 +7.57 +11.6 +7.68
=& 500 f5 8L 350031 -7.7 -0.22 +2.01 +7.01 +14.55 +19.61
METETIR R 11775.456 +79.83 +0.68 +3.48 +9.59 +23.28 +47.88
=R 100 58 5963.57 (NG| (NG| -231 +1.12 -3.29 -17.26
2R DAX 15¥1 12945.38 -87.82 -0.67 -0.93 +5.13 +11.72 +8.43
7EB CAC 58 4947.22 -55.72 -111 -121 +3.42 +3.87 -9.73
LB ARE# 3558.984 -8.6 -0.24 +0.3 +2.58 +16.46 +17.7
YA RIS 2402.522 -10.64 -0.44 +0.76 +1.71 +24.58 +45.45
FRRGRE 3395.677 -8.13 -0.24 +0.3 +2.59 +16.47 +17.65
JER 300 fH ¥ 4816.22 -28.05 -0.58 +1.27 +2.58 +21.27 +26.76
H#& 225 5% 23139.76 +257.11 +1.12 +0.67 +6.59 +4.88 +11.76
82 KOSPI 58 2326.17 -27.63 -117 -0.16 +3.41 +12.64 +18.21
AENERER 12591.45 -137.4 -1.08 -0.44 -0.58 +13.65 +18.59
N B BRIE# 253251 -7.12 -0.28 -0.24 +0.11 -0.72 -18.48
HELZERH 38628.29 -839.02 -2.13 -044 +2.72 +15.99 +3.47
HZEST MOEX 58] 2966.2 -13.97 -047 -2.09 +1.88 +7.85 +8.25
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@ Ek E C H I E F HEEERREE Research Team

EH+KEHZERT
PR A7) w517 AZEEER MRARER AZERRRERDMRILA  JAZERRREATEZELA
BEEs 2800.HK 17.01 18 2517 18 67.58% 7.91%
MEEE- SW 9988 HK 15.10 f& 76.73 8 19.67% 7.02%
e 700.HK 15.07 & 117.26 18 12.85% 7.00%
JUREEE - W 1810.HK 10.59 f& 91.35 & 11.60% 4.92%
RIBIRIR 1299.HK 7.59 8 29.01 8 26.18% 3.53%
PETE 2318.HK 6.85 13 29.60 & 23.13% 3.18%
EEET - W 3690.HK 57218 63.86 12 8.96% 2.66%
FIZmAEE 7500.HK 5158 957 & 53.86% 2.40%
RS E R 981.HK 454 {8 246218 18.46% 211%
ERRTT 939.HK 44018 27.67 8 15.90% 2.04%
=7 1y
FHEZEHR
&A% 4R SR R EEA(EETT) (32 ERWMHE FRKREZE

HEER 1003.HK 36.06 12553 1.600 5.3%
B R E 2086.HK 1.87 1133 0495 23.8%
TEIRENER 8448 HK 153 1048 0.088 15.8%
ERATH 8147 HK 2.50 10.09 0.061 38.6%
PEIBREER 986.HK 3.17 9.57 0.385 11.6%
EHMERS 8167.HK 1.50 8.82 0.076 -10.6%
LEEmRER 563.HK 57.45 8.80 0.910 -2.2%
RAEERR 2398 HK 261 868 1.050 5.0%
HElZER 659.HK 627.20 7.17 6.590 1.5%
MR 272 HK 228.66 6.50 1.060 0.0%
IS EER 517.HK 10.91 6.44 2.150 -4.9%
ZBETF 6896.HK 2.96 6.06 1.690 37%
NATIONAL ELEC H 213.HK 391 5.99 1.080 2.9%
HBEE ] 951.HK 5241 5.70 3.290 -19.4%
ERSERR 3813.HK 1274 541 1.960 8.3%

* EERREEREHNEE 30 BN THERREE
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@ ﬂ .:E; C H I E F HEEEMAFEE Research Team

BERB A IREEE
R’ IR 03 #im 51k 28 (%) G(=Bi=t 4ot BRI
i) (0700.HK) 530.5 -1.85% 10.00% -47
RHRIE (1299.HK) 79.8 -1.05% 10.00% -27
EZ R (0005.HK) 338 -0.59% 8.26% -12
ERRIRTT (0939.HK) 5.49 -2.83% 7.13% =51l
PETEE (2318.HK) 82.55 -0.90% 5.90% -14
BERSR (0388.HK) 391.2 2.79% 5.66% +40
hEl 5 &N (0941.HK) 54.15 -2.96% 3.99% -30
TERT (1398.HK) 434 -3.56% 3.84% -35
pEIERTT (3988.HK) 2.54 -0.78% 2.42% -5
thElEF A (0883.HK) 8.82 0.80% 1.89% +4
thEZR (0002.HK) 76.15 0.66% 1.73% +3
BIRIE (0669.HK) 98.4 -2.28% 1.73% -10
PEASE (2628.HK) 18.88 -0.21% 1.69% -1
izl (0001.HK) 50.75 0.20% 1.64% +1
SRIT YR L% (0027.HK) 61.05 0.08% 1.59% 0
FREEES (0823.HK) 61.7 0.41% 1.53% +2
FrIsEMtE (0016.HK) 104.2 1.26% 1.45% +5
BEPERR (0003.HK) 11.28 1.08% 1.44% +4
EHEM (1109.HK) 35.85 -245% 1.38% -9
RIIE#HE (1113.HK) 421 0.48% 1.31% +2
ELSES (2319.HK) 381 -2.81% 1.26% -9
BRI BRI PR (2313.HK) 125 -1.57% 1.24% -5
PR YRR (1177.HK) 8.95 -3.14% 1.22% -10
W E (1928.HK) 342 0.74% 1.16% +2
AEEE (1093.HK) 17.22 1.06% 1.16% +3
=il (0175.HK) 16.38 4.07% 1.16% +12
BERTT (0011.HK) 121.9 -1.30% 1.12% -4
hEAIE (0386.HK) 3.58 2.58% 1.04% +7
hEBIMNER (0688.HK) 2245 -1.75% 1.03% -5
FENBRK (2382.HK) 114.9 -2.71% 0.98% -7
hiREE (2388.HK) 22 -1.35% 0.98% -3
EHE (2007.HK) 9.61 -1.64% 0.89% -4
BHEAT (0066.HK) 40.35 -0.62% 0.75% -1
EREEHE (0006.HK) 444 0.00% 0.74% 0
SRR (0017.HK) 40.25 -1.11% 0.74% -2
EIMERR (0288.HK) 6.69 -1.33% 0.71% 2
thEl A (0857.HK) 2.68 0.37% 0.68% +1
thERR1D (0267.HK) 7.07 -3.15% 0.62% -5
EEE (0012.HK) 30.55 -0.97% 0.53% -1
B i (0101.HK) 21.85 -1.13% 0.53% -2
hEE (1088.HK) 12.94 2.86% 0.53% +4
BZ BB (1044.HK) 61.1 -1.77% 0.52% -2
RBIRTT (3328.HK) 4.05 -3.11% 0.43% -3
hEEEH (1997.HK) 32.25 -1.68% 0.41% 2
oh Bl Bk (0762.HK) 549 -4.02% 0.40% -4
BB (2018.HK) 48.9 -0.10% 0.39% 0
thERERE (0151.HK) 5.32 -1.85% 0.36% -2
BEMESR (0083.HK) 9.03 -1.20% 0.34% =il
RIBEEH (1038.HK) 41 -0.49% 0.33%
XERGATA (0019.HK) 42.2 0.48% 0.25%
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BEPEEFEERADIREEE

PR 03 #m 51% ) (%) RIS EILEE BRI

ik (0700.HK) 530.5 -1.85% 10.00% -19
hEFEE (2318.HK) 82.55 -0.90% 9.33% £
ERRIRTT (0939.HK) 549 -2.83% 8.58% -25
thEl T8 &) (0941.HK) 54.15 -2.96% 6.31% =1l%)
TERT (1398.HK) 4.34 -3.56% 6.07% -22
thEER1T (3988.HK) 2.54 -0.78% 3.83% -3
PEEERH (0883.HK) 8.82 0.80% 2.99% +2
BERT (3968.HK) 37 -3.65% 2.74% -10
PEIASE (2628.HK) 18.88 -0.21% 2.66% -1
ELSES (2319.HK) 381 -2.81% 2.00% -6
R E PR (2313.HK) 125 -1.57% 1.96% -3
EHEM (1109.HK) 35.85 -245% 1.94% &5
th Bl A B (1177.HK) 8.95 -3.14% 1.92% -6
AEEE (1093.HK) 17.22 1.06% 1.83% +2
=i (0175.HK) 16.38 4.07% 1.83% +8
PEAIE (0386.HK) 3.58 2.58% 1.65% +4
mleIE (1918.HK) 326 -2.69% 1.59% -4
iy oy (2020.HK) 76.55 -6.70% 1.57% -11
FFE (2382.HK) 114.9 -2.71% 1.55% -4
EREH (0291.HK) 50.4 -4.55% 1.55% =7/
BEE (2007.HK) 9.61 -1.64% 141% -2
REIEEE (0960.HK) 41.05 0.37% 1.40% +1
BERTT (1288.HK) 2.59 -3.36% 1.36% -5
ZHIBIRKIE (0914.HK) 56.2 -2.18% 1.32% -3
FrERAEIR (2688.HK) 86 -0.64% 1.29% -1
ch Bl 5% (0788.HK) 148 0.00% 1.24% 0
PEXR (2601.HK) 2155 -4.22% 1.13% -5
BIRRI% (0586.HK) 33.6 -0.74% 1.09% -1
PEAH (0857.HK) 2.68 0.37% 1.07% 0
PiEkn (0267.HK) 7.07 -3.15% 0.98% -3
EbEn AR {3 (1211.HK) 77 -0.19% 0.94%

hEIAR (0384.HK) 21.25 -0.23% 0.84%

Pl 4 EE (1088.HK) 12.94 2.86% 0.83% +2
BB (1044.HK) 61.1 -1.77% 0.83% =l
BRE% (2202.HK) 241 -3.02% 0.82% -3
HREME (0813.HK) 349 -4.25% 0.82% -4
P ERARE (2328.HK) 5.99 -0.50% 0.78% 0
PSS (6030.HK) 18.62 0.87% 0.76% +1
ERREIRTT (1658.HK) 3.67 -8.48% 0.69% -6
BiBRE (0270.HK) 121 -3.51% 0.68% -2
RBIRTT (3328.HK) 4.05 -3.11% 0.67% -2
EHRA (1193.HK) 36.4 -2.93% 0.64% 2
oh Bl Bk (0762.HK) 549 -4.02% 0.64% -3
DEER (0728.HK) 2.54 -3.79% 0.64% -2
ERAERT (1988.HK) 472 -1.46% 0.60% -1
PIEERTT (0998.HK) 3.24 -2.70% 0.59% -2
thERERE (0151.HK) 5.32 -1.85% 0.56% -1
Bl E AR (1099.HK) 19.08 -0.21% 0.49%

EEER (0656.HK) 8.63 0.23% 0.42%

KERIE (0966.HK) 12.32 -2.22% 0.38% =l
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@ Ek E C H I E F HEEERREE Research Team

{Bs EE M7 I =B TEIEE F(ADR) WM&

PR3 A% B ADR #i%{E 2 28 (%) FERE
&M (0001.HK) 50.75 50.10 -0.65 -1.29 -5.33
thE R (0002.HK) 76.15 75.87 -0.28 -0.36 -1.58
TEL R (0005.HK) 338 33.53 -0.27 -0.81 -16.80
IBEMtE (0016.HK) 104.2 103.97 -0.23 -0.22 -0.81
M RERE (0017.HK) 40.25 39.06 -1.19 -2.95 -5.50
KERGATA (0019.HK) 422 42.45 +0.25 +0.58 +0.37
R AH{IET (0386.HK) 3.58 3.56 -0.02 -0.68 -1.78
ikt (0700.HK) 530.5 529.65 -0.85 -0.16 -4.74
Bl Bt (0762.HK) 549 549 -0.00 -0.05 -0.05
thEl A (0857.HK) 2.68 2.67 -0.01 -0.20 -0.35
PEE A (0883.HK) 8.82 8.77 -0.05 -0.57 -2.70
EIRIRTT (0939.HK) 549 543 -0.06 -1.04 -18.70
hEl S &N (0941.HK) 54.15 54.30 +0.15 +0.27 +2.75
RIMRIE (1299.HK) 79.8 79.07 -0.73 -091 -25.62
TERT (1398.HK) 434 431 -0.03 -0.01 -0.07
thiREE (2388.HK) 22 21.81 -0.19 -0.87 -2.14
PEASE (2628.HK) 18.88 18.88 -0.00 -0.00 -0.01
fEEHE R mRR: -139.29

ABAERERSRFEEATHE

AHEH Rin2HE BR 1 A 51% ES Ll
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@ Ek E C H I E F HEEERREE Research Team

GBS HATEIRED
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AR ST 2 E3)(%) E2lp il SHERIE(%)  BMIEIR
54829.HK BIEHRE AU 0.094 +0.013 +16.05 29/10/2020 26266
55257.HK BIREREZAM 0.097 +0.012 +14.12 30/12/2020 26288
57797 HK BIEEETPER 0.121 +0.014 +13.08 27/11/2020 26338
55313.HK BiEPIRE AR L 0.078 +0.003 +4.0 29/10/2020 26100
54350.HK BIEHRE PRI 0.102 +0.012 +13.33 27/11/2020 26350
69389.HK BIEHR=4M 0.01 28/09/2023 25200
54939.HK BIEHET AR ) 0.107 +0.016 +17.58 29/10/2020 26230
68868.HK BIRPIR="4Y 0.019 -0.023 -54.76 27/02/2023 25100
18845.HK MERE——RKE 0.217 +0.028 +14.81 22/01/2021 309.08 4481 5.64
19113 HK FMEEE——EG 0.221 +0.019 +9.41 22/01/2021 309.03 4536 5.57
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@ Ek E C H I E F HEEERREE Research Team

EREERH 9 BEEES)

FOREHE aoom A

T6EE

2767 -272 0 19 0 22400

2581 -269 0 261 0 22600

2397 -266 0 24 0 22800

2216 -263 2 355 +2 23000
2030 -266 0 304 0 23200 +40 1016 265 +33 158
1851 -250 0 45 0 23400 +238 1900 443 +38 183
1679 -243 2 710 +1 23600 +58 2135 516 +43 211
1511 -236 11 528 +4 23800 +132 1253 473 +48 243
1350 -220 15 1843 +1 24000 -7 3395 1285 +56 281
1193 -219 4 177 -1 24200 +7 2559 496 +63 324
1043 -210 1 773 +1 24400 +205 1785 1022 +72 373
903 -194 41 794 =1l 24600 +45 1401 570 +81 429
780 -174 43 1079 -2 24800 +131 932 872 +93 494
663 -161 170 1336 +13 25000 +110 4400 1002 +112 580
554 -145 218 1085 +11 25200 +260 1981 945 +126 672
461 -128 566 2129 +149 25400 +91 1489 685 +136 773
377 -118 796 1413 +178 25600 -2 302 473 +160 900
309 -102 1156 1711 -143 25800 +43 593 230 +159 1020
251 -88 1512 4332 -229 26000 -185 2347 332 +181 1161
200 -78 887 1507 +19 26200 +3 231 63 +213 1330
158 -67 1029 2055 -50 26400 +1 1041 5 +203 1467
123 -58 748 2087 +15 26600 0 1115 6 +227 1647
94 -49 876 2607 +292 26800 +2 527 10 +236 1820
73 =3 1233 2692 +122 27000 +8 1111 10 +243 1997
55 -32 1025 939 +92 27200 0 176 0 +256 2180
41 -26 1135 1622 +270 27400 0 534 0 +263 2365
29 -21 719 1176 +138 27600 0 59 0 +269 2554
21 -18 269 1087 +23 27800 0 140 0 +273 2745
14 -15 273 3053 +26 28000 0 15 0 +277 2939
10 -11 366 654 -20 28200 0 0 0 +281 3135
7 -8 104 514 +58 28400 0 286 0 +283 3331
5 -6 194 1093 =1111© 28600 0 21 0 +285 3529
3 -5 256 489 +57 28800 0 175 0 +288 3728
2 -4 76 1371 +9 29000 0 0 +289 3927
1 -3 75 297 -43 29200 0 0 +289 4126
1 -2 200 957 -41 29400 0 0 +291 4326
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@ Ek E C H I E F HEEERREE Research Team

EFHEBERIEE 9 BEREES)

FOREHE aoom A

1309 -165 0 0 0 8700 +5 5208 7 +14 29
1215 -162 0 20 0 8800 +128 22714 698 +17 35
1121 -160 0 20 0 8900 +1 3123 79 +19 41
1028 -158 0 1226 0 9000 +2158 28361 6221 +21 48
937 -155 0 6 0 9100 +8 2826 266 +22 55
848 -152 0 3401 0 9200 -1911 18317 2518 +24 65
760 -148 0 166 0 9300 -10 6325 355 +27 77
675 -144 0 8364 0 9400 +474 15009 1812 +30 91
595 -138 1 5132 0 9500 -34 12308 394 +36 109
509 -143 0 6786 0 9600 +27 13312 1085 +43 129
432 -129 107 3023 +2 9700 -189 10043 1861 +49 153
366 -118 46 3946 +36 9800 +828 17965 3854 +56 181
300 -111 53 963 +7 9900 -4 7179 850 +64 215
242 -102 577 9945 +201 10000 -2198 16842 3712 +79 261
193 -88 137 2910 +59 10100 -359 2285 965 +88 309
152 =75 1186 15337 +16 10200 -365 16052 1041 +100 366
120 -62 827 6244 -222 10300 -1 4834 105 +111 432
93 -51 1778 12055 +1002 10400 +94 7579 338 +119 504
71 -41 543 7823 +237 10500 0 4539 0 +129 582
53 -35 1543 12084 +103 10600 +1 3720 11 +140 666
39 -28 3768 6195 -1635 10700 0 5199 0 +146 752
28 -23 280 14449 -144 10800 0 2333 0 +156 848
20 -18 352 3417 -87 10900 0 471 0 +160 939
14 -14 622 15873 +48 11000 0 3158 0 +168 1033
10 -11 1240 7300 +718 11100 0 205 0 +168 1129
7 -9 114 12911 +28 11200 0 1010 0 +170 1225
5 -6 151 6747 +21 11300 0 2850 0 +172 1323
3 =5 498 4225 -245 11400 0 1651 0 +175 1422
2 -4 274 3612 -68 11500 0 0 0 +176 1521
1 =3 209 7022 +23 11600 0 1100 0 +177 1620
1 -2 98 1661 +70 11700 0 0 0 +178 1720
1 =i 65 10029 0 11800 0 1 0 +177 1819
1 0 47 220 +47 11900 0 0 0 +178 1919
1 0 8978 -4 12000 0 1 0 +178 2019
1 0 453 0 12100 0 0 0 +179 2119
1 0 5325 0 12200 0 0 0 +179 2219
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@ Ek E C H I E F HEEERREE Research Team

FEGmERS
EEN(%) 2E (%) #H (%) 2ZF(%) R EE (%)

e 1978.6 +3.7 +0.19 +2.03 -0.37 +12.18 +27.06
HAH 42.61 -0.36 -0.84 -0.02 +5.81 +20.23 -22.67
HAER 306.15 +4.2 +1.39 +3.94 +5.92 +22.61 +17.98
HAER 28.594 +0.8 +2.89 +6.82 +16.86 +49.79 +52.58
-i2F 17715 +0.0 +0.0 +1.7 +5.23 +16.74 +2.25
K 3485 +2.5 +0.72 +5.05 +10.28 +7.81 -2.65
NE] 951.25 +0.75 +0.08 +5.72 +5.99 +13.18 +11.0
hEE 544.25 +5.0 +0.93 +4.51 +245 +5.63 +20.61
AR 2.63 -0.03 -1.02 +4.66 +46.19 +48.25 +15.1
BALTIC DRY INDEX 1488 +0.0 +0.0 -0.2 +10.22 +186.15 -37.43

IRIKEEER

) (%) 28 (%) %8 (%) BZF(%) R LE (%)

HEl / %7t 105.91 +0.54 +0.51 -0.07 +0.08 -1.56 -0.35
=70/ BiEE 1.1936 +0.0033 +0.28 +1.26 +1.34 +7.18 +8.69
ESE5H 1.337 +0.0017 +0.13 +2.35 +2.18 +7.03 +9.99
=75 /87T 0.7376 +0.0011 +0.15 +2.97 +3.26 +8.5 +9.55
=7t/ ATt 0.6733 -0.001 -0.15 +3.16 +1.57 +7.01 +6.4
e / =7t 1.3047 -0.0052 -04 -1.29 -2.72 -3.88 -1.98
WA / =53 0.9037 -0.0005 -0.06 -0.9 -1.01 -5.95 -8.75
AR/ E7T 6.8485 -0.017 -0.25 -1.03 -1.82 -3.92 -4.3
SEEH 92.144 -0.227 -0.25 -1.24 -1.29 -5.81 -6.85

RITEZFI=R B EES

% =)

FEUERBXERR 0.3726 0.0053 2EHEEESRE 0.132 0.004
FEEAREERE 0.4885 0.0173 10FHEEESRX 0.706 -0.018
ECSEIEIEE =3 0.6566 -0.0021 30FEHEEESREX 1476 -0.027
B RE S RI=E 0-0.25 -
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AREANEEE( "BE" ) ZHWBRAIVNEEFERATVANENEERERATIMGRME  MBEZABTRAR
RDNBRBEALNTRRUREZERKRRGER - ERRTLARILEANE ZEEMN - T RIEREFE LR
NZIRE - AERNZMERREUEAMESTREMZ MEEEN - ARENFAERBREEN - WARER
HARSARKNEOEREENRSI ZEERT - BE - BFEAEL - BERHEWELT - BERERXBRA
BAALTIREARERFA - EEIUMSRIZAN - BRUAEANESABAREARKVEDUERETR
BN EE - REMGER REEFIERREBERBZEEIANIHK MBEZRBEDA—ERMRARKRZERR -
REZETRENGFSKBUIRERR - RETZE LIAAERUARERAREAERMEZNEMUEE
SEEIER - MERAUREABZME  EREREFIR - ABHH - 2RNBOTARSUEEURE - #
RIFRBEANONE( "WEAL" VORRBESKMERIEMOFEAL - WEALRE - XPEHEOR
EHREERSRANESRRTENRLES - &ZFBEREREH  BEALORREIBSPAHETNRNOZ
Bl -




