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w3577 4R

FrNE 22 5 PRr(Singapore Stock Exchange, SGX) @i A MEE —REF S REMITEERR SN —
BHEERMNEIRZAT - 27 1999 F 12 B 1 HEM KK ER 5P (the Stock Exchange of
Singapore, SES) & # N BB & 8RR 2 P (the Singapore International Monetary Exchange,
SIMEX)E 5T AL - TR SR EARRE S ROTE TEEINEMERmEE KR ZRE - EPH
CEEHITA TEERERNR AP RESREREZN -

EFMIMK R Z PR ERATAHA 700 2K - MEEEBIFHEMIMNKKHRIRWIERSEIR
R 15 2 (Straits Times Index, STI) - BEREARNMERETRE - BEHFIIRERSFEIZER ~ Ml 5 I
REREBEHF 30 REMIMERZ AR BNERETHSFTENSL -

PUF@B8BEHMEHSTINRMKRZE  EPEAEEREZENENEZE —REMNR20KD - €
& MR (Jardine Matheson, J36) ~ t1aA%& & (Jardine Strategic, J37) ~ 16 M &3 (Jardine Cycle
& Carriage Limited, C07) - BLRAIIEIRR (Dairy Farm International Holdings Ltd, DOT) « mMEth#R
MERKDE - 2EE£E(DBS Bank, DO5) ~ AZEHRIT(UOB, UTT) ~ ZEFERT1T(OCBC, 039) ~ Frik
E=(Singtel, Z74) - DURFNINKE X Z PR (Singapore Exchange, S68)% -
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e A REPXNF NEENF

A17U EREMEST Ascendas REIT

C61U gl EE P ESRIEst |CapitaCom Trust

C31 S Capitaland

C38U s 2 F1SE CapitaMall Trust

C09 I City Development

C52 RREe ComfortDelGro Corporation
D01 e EES Dairy Farm International Holdings Ltd
D05 EREH DBS Bank

G13 TR NI Genting Singapore PLC

H78 B Hong Kong Land

Co7 taA &8 Jardine Cycle & Carriage Limited
J36 [ER e Jardine Matheson

J37 ta R EE Jardine Strategic

BN4 SEEFE Keppel Corp

N21U SRR EST Mapletree Commerical Trust
M44U SRS Mapletree Logistics Trust

039 EB/IRTT OCBC

S58 N EE SATS Limited

U96 BRI T2 Sembcorp Industries Limited
CéL 7 03 i 22 Singapore Airlines

S68 N 22 5 Fh Singapore Exchange

T39 G ETES Singapore Press Holdings(SPH)
774 R E S Singtel

S63 WRITE ST Engineering

Y92 Zx B B H Thai Beverages

Ull RERTT UOB

ul4 EEEE UOL Group Limited

V03 HIEYNS Venture Corporation Limited
F34 S5 EPR Wilmar International

BS6 AN e Yangzijiang Shipbuilding (Holdings) Limited
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P it E S FE B E SR S5 (REITs & Property Trusts)

EMOHEBREMIEHNMANEKR - AHBREPEADEMERTUREREETHORD - £ 30
EMMREPEE —NERMERBTMEREES - MK SN E T EBTUREFREITNR
ZHLZ—

RIBMIKRZZ P 4 B amiEtEETEEEETHHERNER - RSEMIMKRZ A EHH
FiERTUNERGETNEEE 45 X - ZEFTH{ELNR 860 BRI MEIT - KGRI _ EH G
ABH1EMN 1% -

MEFHE LM B ERFTUNEXRETAMALTERSS !

1. MEBEENHERZ
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1. VEREESGEZ

AN I LR E M EFTREFRGETLHEE 45 X - EBEEFAMINKIEN B EETH
EFEEEEES 6 X - KEFABINIEEEN B ERTRAERGTAS 19X - MEAMIMNK
KBINIFEENEERTEERETNE 20X -

www.chiefgroup.com.hk 3




@@ ﬂ E C H I E F HEEEMRE Research Team

i
i
5
=

45%

42%

= FONBE AN = ETINBELESN

BERAGR | KRR 5 A ENTZUER

SR DM E - FTAMIKEENEHERTEESRRSTE 26 X - HRLEERSHHIE A
B M - PR BONEMME « 2B - HAKREES - & M RIASARMLE - mER B
fE~&#8  #E  HE - AEEANEMTE -

B SIS AT

BUMEfthith &

S EL
&

0K E HfE | #imE

BERAOR | KRS AR ENZE

www.chiefgroup.com.hk 4




(@ ﬂ E C H I E F HEEEMRE Research Team

2. MEREERRZTE

EFIR EPHEEFRAERGETNE _ERFEREERRERS - U/ TtAE -
B I8 BEE - ol TEXER  MAOEE  EME - DIRERRRE - SRE %é_ILX
R EFREEEAEESENEEETHERGTEm

bl
#H

12
10

o N & o ©

7N
& lIIIIII.
\\%

@%’“ x&a‘“ -@@ & %"” i 7 -@@
2 7 & & # J‘%@f Q{N \f\@

BERIR | RSP R E T ZTER

SPLTEXERTNHEES  EI 1N R, ERZEIXEERETRAPLBEL SB IR | REZE
BIERRETRZITEEER - S8 6 X, MERRBERETAE 3 X | BERIWEEFIERET -
REI1XR-

www.chiefgroup.com.hk 5

.



(@ ﬂ E C H I E F HEEEMRE Research Team

IR SR

BRI ST
== T’ U ": {‘
T

%ot st

BIEH R

0.00% 1.00% 2.00% 3.00% 4.00% 5.00% 6.00% 7.00% 8.00%

BERIOR | KRS P R E T ZTER

MmETERD - EXREERINEENGER - FL 2019 F 12 B£ 2020 F 2 ANEIETE -
B 45 %%Eﬁﬁ@ﬁi@uiﬁﬁ%%ﬁ% 6.33% - Mk 7 EFIEEREFTIH - Hﬁﬂ:“?‘*EEUE’\J%E%IPi’:]HQEE%%’
SR 6% - MmARRE 2R E RS HREHORERS 4.10% -
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AIMS APAC REIT BEETREATEEMERSR
ARA Hospitality Trust e EBEDE IS SR
Ascendas India Trust BRENEER
Ascendas REIT =M EERE
Ascott Residence Trust RSB ABER

BHG Retail Trust bR ZE(ERE
Cache Logistics Trust EMRIER
CapitaLland Commercial Trust B E SR
CapitaLand Mall Trust SR R IR S 5
CapitaLand Retail China Trust Sl 7= AP Bl SR
CDL Hospitality Trust Wi EE SR
Cromwell European Reit s M EONEEE
Dasin Retail Trust RIEBHER

Eagle Hospitality Trust EBBEET

EC World REIT BRI ERET
Elite Commercial REIT Elite Commercial REIT
ESR-REIT AN

Far East Hospitality Trust EEAIEER

First REIT SRR EESR
Frasers Centrepoint Trust SRt EEE

Frasers Commercial Trust ERREER

Frasers Hospitality Trust B RE B R (SR
Frasers Logistics & Industrial Trust EMPii THEERT
IREIT Global IREITZ 2K

Keppel Pacific Oak US Reit
Keppel DC REIT

Keppel REIT BRI ES

Lendlease Global Commerical REIT LENDLEASE Z3Kps 3t EIR & (55
Lippo Malls Indonesia Retail Trust NENEBERES

Manulife US Reit TRAEE E T EREF
Mapletree Commerical Trust LRI EET

Mapletree Industrial Trust LRI TSR

Mapletree Logistics Trust LRIRIEET

Mapletree North Asia Commercial Trust LR EEESR

OUE Commercial REIT ERREEET

Parkway Life REIT BEL M EEGT

Prime US Reit
RHT Health Trust
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Sabana Shari'ah Compliant Industrial REIT  B5E

Sasseur REIT

Soilbuild Business Space REIT
SPH REIT

Starhill Global REIT

Suntec REIT

United Hampshire US REIT
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United Hampshire US REIT
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BRBEFE(RHT Health Trust) &
4 2R LS55 (Frasers Logistics & Industrial Trust)ﬂ]E?EW%%EE%(Frasers Commercial Trust)&#f% - &R 5 B

CHEEMTAEEE

4 EE%F}\% Frasers Logistics & Commercial Trust
EENT D REFIEEEEZEEF(CapitaLand Commercial Trust) 15 & BTN EFE(CapitaLand Mall Trust)&
- WABEEIDNAERDL - BESHEN - FE 2% Capitaland Integrated Commercial Trust -
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ABEEHBEEE( "BE" ) ZMBATINEBFARATRM - B ZATAERIRBEARAIIRTEZE
BIAORKRE - AR WA FANE ZER Y - TBEU RIEREFRIIRRE R ZRE - RESEAZFAR
SHUEAMESZITRMN Z MFEEN - AREWFHARDRHBEN - TABRKRHETREANR ROELUE

BARG ZEFEEN C BHEUEN - RERENBAT - BEREZBREBALIRECUKERSE - B
BT ERIZAR - SEUABANESABHAREARKNWENERETRENEE - REMTER - &
BEEFIEREREZEEANOEK - MBEZRIFENA - ERBMARKZER - REZBETRERN B KELL
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